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A Sanitary disruptions (ASF).
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A Logistics pressure and
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A New regulations.
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WHAT MATTERS TODA

Compliance

Epo®xofpl



Confidence

Chile is a reliable supplier, with longerm

relationships and closer than you think.
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CONFIDENCE

C < BUILT OVER TIME
l e r 12069 Thod
A +20 years in Asian markets.
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A Longterm partnerships.
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A Consistent performance in

guality, specs and delivery.
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CLOSER THAN |

SEEMS

3AtuM
A Direct Pacific connection.
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A Direct routes with no
major congestion.

A More stable transit times.
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Compliance

Epdxotpl

Trust is built on compliance.
Traceable systems, internationally validated.
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USDA /FSIS (PPA)
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SYSTEM THAT ENSURES
COMPLIANCE
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| A Internationally audited

system.
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A Fullchain traceability.
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A Access to demanding

markets.
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SANITARY STABILITY AS
THE BASE OF OUR
PRODUCTION SYSTEM
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A Country free from ASF and
PRRS.

ASF PRRS i
A Rigorous biosecurity

protocols.
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A Ongoing sanitary control.
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SMART ZONING

/< RECENT ACTIVITV ‘

REAL-TIME MONITORING
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Restricted zone

containment.
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@ Surveillance zone

@ Safe zone 12 ’
A Transparency: Validated
routes and auditable data.
‘adoou. E-é8r A.K
_/J/
— 1y . : ) Qﬁ} R
ChilePork e el CONFIDENCECOMPLIANCECAPABILITY | CONSISTENCY =

) e =h 4 __’_/_,_,’:”’/y



.Y N
k‘ WHEN TI— .

J } W ATE
m

Controlled Efficient

Healthy

anima|S Processes Systems

Nbo dk J I w o NN

./"‘V‘Q
ChilePork

‘asf.' S TR



gapability

A strong system supports the product, but
meeting your expectations defines It.
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ADAPTED TO YOUR
MARKET NEEDS
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’,_“s # A Specific, standardized
'--‘ il cuts.
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A Tailormade solutions.
bl Kblgir oH3B. EAp

A Consistent, higHevel

uniformity.
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i Chef Maki Watanabe , . Chef Kim Tae Sung Chef Mark Zaragoza,

. Japan - South Korea \ Philippines
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Consistency
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EVERYTHING TRANSLATES
INTO CONSISTENCY

BYoYdH tvoY(

A Same product in every

shipment.
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A Same specifications.
dl YAp

A Uniform cuts and formats.
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A No variations, no surprises.
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Global AgriTrends

Japan Pork Markets:

Update and Outlook

May 14, 2026

Brett Stuart, President
Global AgriTrends




My Business: Global AgriTrends

A Global analysis of agriculture markets, est. 2006;
focused on global proteins (beef, pork, poultry)

A Economic and policy forecasting; market research |
A Extensive global network of clients and contacts
A Onthe-ground research on 6 continents

A Providing data to a wide variety of global
agribusinesses including: multinational processors,
agriculture banks, hedge funds, commodity brokers,
meat and livestock producers (hogs, cattle, chickens, |
dairy, grains), trade associations, feed companies,
nutrition, pharmaceuticals and others seeking
market intel in the global protein space
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Outline

AGlobal pork markets

AJapan pork market update and
forecasts

AChaIIenges and Opportunities
ASummary
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Global Pork

Supply, demand, and prices
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Index 2014-2016 = 100

Global Price Indices
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Source: UN/FAO

Monthly through March 2026

Beef prices have
—Beef SURGED higher
—Poultry

— Pork prices remain
Pork subdued globally
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Evolution of Pork Markets: Past Year

ATotaI global trade increased 0.9%

ABrazilhas expanded their global network

AChinahas seen hog margins collapse into losses

ASpainfound African Swine Fever and lost access to key market

ATrade policies
I Mexico investigating U.S. hams (dumping)
I China imposed tariffs on EU pork (dumping) and EV restrictions
I ¢NHzYLIQa G NATFa KI @S vYzadte | @g2A
escalation of U.S. pork tariffs into China)
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Metric Tons
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Global Pork Exports, 2025
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Source: TDM, AgriTrends Importers

S ——.
Global AgriTrends



Brazilian Pork

cumulative change since 2000

LIS ™

00D DO
S P LD P DS
D A AR A AR DA AR AR AR AR AR R AR DD ADRD

Source: USDA/FAS

Brazil 6s
industry is growing
due to RISING
EXPORTS
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Metric Tons

Brazil Pork Exports by Region
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Chi nados Swine Sector i

China Hog Price and Breakeven China Breeding Sow Prices

-=-Hog cost of production =—=Live Hogs
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Update: Spanish AF

A Found November 26(current count: 241 cases)

A Spain is the largest pork producer in Europe and the
2nd largest exporter globally

A They are still exporting to Europe and many overseas
markets (no domestic farms infected)
I Excludinglapan and the Philippines
ACKSANI ySé aNBIA2YIFTAT LI GA2Y F3ANBSYSyY
pork
A Their hog prices fel3% since the findings
I As 15% of their export markets are now closed
A Watch for further spreading

I The bulk (42%) of their pork production occurs in Catalonia, the region directly west of
these recent ASF cases P
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ANDORRA

PORTUGAL SPAIN

MEDITERRANEAN SEA
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Figure 5.5. Growth in meat trade expected to slow over the next decade

m Pig meat = Poultry meat m Beef and Veal B Sheep meat
Mt (cwe or rtc)
45 ¢
40 | WHY?
35 | |- Declining role of China as the domi
- Slower overall growth in
30 F .
- Increased domest
25 markets
20
15
10
5
0

Source: OECD/FAO (2025), "OECD-FAO Agricultural Outlook", OECD Agriculture statistics (database), http://data-explorer.oecd.org/s/1hc.




Japan Pork Market
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Japan Pork Supplies
million metric tons
3.0
2.5
2.0
Imports
1.5
1.0
Production
0.5
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Japan Pork

Source: USDA, AgriTrends

Japanese Consumption

kilograms per capita 10 year:
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Japan Market Snapshot

AProduction Flat. No major expansion Is occurring.

AConsumption Steady. Pricgensitive consumers continue
favoring pork (and chicken) over more expensive beef

Almports Flat overall, but with shifts in sources. Japan is a maijc
importer (~4@50% of supply). Key suppliers include the US
(leading), Canada, Mexico, Brazil, and others.

I Spain's imports were suspended in late 2025 due to ASF, creating som
reallocation.

APrices Wholesale carcass prices in Tokyo SURGING HIGHER

| Retalil prices vary but reflect stable-firm trends.
R e
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Metric Tons

Japan Pork Imports

YTD 2026 Change
20,000
15,000 -
10,000 - The loss of
5,000 - Spanish pork 5
affecting
0 7] T = I_I T — T pork markets
-5,000 -
Total EU-sourced
-10,000 - pork imports are
-15,000 - down -36.5%, -
-20.000 - 22,657 metric tons
25’000 YTD 2026
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Source: TDM, AgriTrends Q =

Global A_griTrends



Japan Carcass Prices: Tokyo Market

800

| April estimate:
750 702
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350 - Tokyo average carcass prices surged
300 - 14% from a year ago in April
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Source: Japan ALIC, AgriTrends April estimate

Domestic hog
prices are surging
higher in Japan

e ——
Global AgriTrends



Global AgriTrends

Source: Japan ALIC, AgriTrends



